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Abstract: Agricultural labour and rural indebtedness in India remain deeply intertwined
issues, shaping the socio-economic conditions of millions of people. The article extensively
studied these themes, revealing the historical, economic, and political factors that contribute
to the persistent cycle of debt and marginalization among agricultural labourers. This study
critically examines the existing literature, drawing connections between different review
studies to highlight the structural causes and consequences of rural indebtedness, its impact
on agricultural labour, and possible policy interventions.
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INTRODUCTION

In agricultural work, debt continues to be an ongoing economic issue. Farmers as
well as agricultural labourers continue to rely on informal debt which comes with
unreasonable interest rates, leading to further rural debt due to underemployment
along with indebtedness (Chavan & Ramakumar, 2012).This results in dire poverty
which causes Patnaik’s negative socio-economic effects (2003). Patnaik (2006)
and Swaminathan (2010) claim that the self and small scale farming combination
creates a vicious cycle where employment opportunities are seasonal while wages are
extremely low which prevents growth allowing little to no access towards debt relief.
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These changes enable poorer social classes to socialize and therefore these changes
decrease the standard of living leading to further debt within a society that has no
resources to provide for its population collapses. In combination these factors mean
rural debt becomes a social dilemma rather than just an economic issue which is in
need of a political plan of action instead of a monetary approach (Shah 2007). This
research examines the complex nexus of agricultural labor and indentured servitude
in India, analyzing its historical roots, current patterns, and policy ramifications.
It strives to offer a comprehensive understanding of the problems besieging rural
laborers and the measures that need to be adopted in order to ameliorate their
economic plight by reviewing existing studies and policy assessments.

'This research employs a multi pronged strategy to understand the relationship
between agricultural labour and rural indebtedness in India. Given its complexity,
macro perspectives are recorded using qualitative methods. To explore the different
studies which comprise the political, economic, historical, and social dimensions of
rural indebtedness, refer to the current paper. This research adopts a multidisciplinary
technique to examine the micro components of agricultural work and debt. Social,
political, economic and historical aspects of the problem are integrated with each
other for a complete understanding. This qualitative approach involves the analysis
of documents and reports, field studies, and other literature using a review design.
'This analysis attempts to address the gap left by prior analyses concerning the socio
political context of agricultural labour and rural debt.

ECONOMIC CONTEXT

One of the most marginalised and disadvantaged groups in Indian society are
agricultural labourers. They continue to be economically deprived while playing a
vital role in the agriculture economy. Despite decades of economic planning and
rural development programs, their standard of living has shown little improvement.
The challenges faced by agricultural labourers stem from multiple factors, including
underemployment, low wages, irregular employment, and social backwardness
(Deshpande and Shah, 2007).
1. Landlessness and Low Asset Holding: One of the most vulnerable groups
in India’s rural economy are agricultural labourers who are landless or nearly
landless (Dasgupta & Ray, 1986). Their economic issues are made worse by the

lack of non-labor asset income, which prevents them from taking advantage
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of agricultural opportunities for employment (Baland & Ray, 1991). Despite
being marginally better off, small landowners still find it difficult to make
enough money from commercial farming (Moene, 1992).

Declining Real Wages and Economic Distress: One of the main factors
affecting labour force participation in agriculture has been the variation in real
earnings. According to studies by Narayanamoorthy and Kalamkar (2006), rural
distress has had a detrimental effect on wage levels and employment chances.
In addition, Jha (2006), Unni (1988), and Krishnaji (1971) noted that inflation
and rising commodity prices were the main causes of the decline in agricultural
employment.

Employment and Wage Conditions: In India, agricultural labourers mostly
work on land that belongs to other people, and wages make up the majority
of their income. But because their employment is so irregular and seasonal,
there is ongoing economic hardship. Since the number of workdays available
in agriculture varies seasonally, underemployment is an especially serious issue.
Furthermore, low wages and an overwhelming amount of physical strain are
common exploitative working circumstances (Singh and Bhogal, 2016). Due to
their lack of formal training and skills, the majority of agricultural labourers are
unable to find other employment. They are also socially marginalised because a
large number of them are members of Scheduled Tribes and Scheduled Castes.
'Their vulnerability is further increased by the lack of powerful labour unions
and collective bargaining power, which hinders their capacity to demand better
wages and working conditions (Ramachandran and Swaminathan, 2002).
Small and marginal farmers are now more reliant on wage labour due to the drop
in crop incomes. Non-farm livelihoods, such as wage labour in both urban and
rural areas, remittances, and informal employment, are growing more and more
important for rural households, according to the NSSO (2021) (Himanshu
et al., 2013). By purchasing animals and selling milk, OBC households in
Kavarampur were better able to offset cotton losses than SC households, which
had fewer alternatives for diversification (Kalaiyarasan & Vijayabaskar, 2021).
Unemployment and Poverty: Perhaps the most pressing problems facing
contemporary agriculture are the persistent existence of excess labour and
high rates of underemployment (Ghosh, 1997). Despite agriculture’s steadily
declining GDP contribution, the delayed workforce absorption into non-
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agricultural enterprises has led to an increasing density of agricultural workers
(Deshpande, 2003). This leads to stagnant salaries, challenging working
conditions, and seasonal unemployment.

'The migration of rural workers to urban areas in search of jobs has been another
intriguing development. In the meantime, a large number of these people end
up in low-paying, unorganised jobs that offer neither job security nor social
benefits (Chand & Jha, 2001). Women in agriculture also face discrimination
at employment, restricted access to land ownership, and exclusion from
agricultural extension programs, according to Nanvati and Anjaria (1965).
According to Acharya (2002), women continue to earn less than males despite
their significant contribution to farming and their frequent assignment to low-
skilled employment.

5. Risk and Uncertainty in Agriculture: The agricultural sector is especially
vulnerable to risks such as unstable markets, declining soil fertility, and
erratic monsoons. Reardon et al. (2001) state that two major factors driving
rural labourers to seek alternative employment opportunities are inadequate
insurance coverage and the volatility of agricultural incomes.

HISTORICAL CONTEXT
The Covid-19 outbreak-induced lockdown in March 2020 drew to light the

vulnerable migrant workforce population and the precarious existence of millions
of circular migrants in India who sustain the informal economy. This massive
movement of individuals from urban to rural areas brought to light the structural
and historical issues that have long beset India’s agricultural labour force. Scholars
like Binswanger-Mkhize (2013) claim that this is India’s “stunted structural
transition,” where industrialisation has failed to absorb extra labourers from the
countryside. Jan Breman (2020) goes on to characterise these workers as a “new
class of nowhere people,” emphasising how they are not included in mainstream
development narratives. One of the biggest problems affecting agricultural workers
is the enduring debt, a historical phenomenon that has functioned as a kind of
labour bondage. Building on a wealth of scholarly research, this essay examines the
institutionalised contemporary the background and economic policies that have
maintained the historical and contemporary characteristics of indebtedness among
agricultural labourers in India.



Agricultural Labour and Rural Indebtedness in India | 115

India’s rural debt is a result of colonial economic policies that established
exploitative agrarian institutions. Particularly during the Zamindariand Ryotwari
regimes, the colonial land tax system disproportionately impacted small farmers
and labourers, making them reliant on high-interest loans from landlords
and moneylenders (Mukherjee, 1957; Bhattacharya, 1985). Sharecropping
agreements worsened this cycle by lowering agricultural productivity and
investment (Thorner, 1956). As a result, rural debt established itself as a
permanent feature of India’s agrarian economy, facilitating labour bondage and
economic dependence.

Recognising these issues, the Congress Agrarian Reforms Committee of 1949
promoted land reform laws to abolish abusive tenancy contracts and redistribute
land. Due to the uneven implementation of these early 1950s measures that sought
to eradicate landlordism, Thorner’s (1956) “depressor” remained in place. Many
marginalised farmers continued to struggle with limited market access and insecure
land tenure (Ghosh, 1997). The agrarian structure remained highly hierarchical
because of colonial policy and customary land tenure structures that had long
favoured wealthier landowners (Deshpande, 2003).

1. Gender and Rural Indebtedness: Researchers have also called attention to
the gendered component of rural indebtedness. Agarwal (1994) contends
that because of their lack of land ownership and economic fragility, women
in rural India frequently shoulder the majority of debt loads. According to
Kelkar (2012), microfinance programs aimed at women have produced a range
of outcomes, as they occasionally assist to strengthen patriarchal control over
financial resources. According to Kabeer (2015), self-help groups (SHGs) have
given women economic autonomy, but they haven't significantly reduced the
structural causes of rural indebtedness.

2. Caste and Indebtedness among Agricultural Labourers: The issue of rural
debt is made worse by caste-based disparities. Dalit agricultural labourers are
particularly affected by predatory credit arrangements because of their historical
socioeconomic marginalisation, propose by Jodhka (1995). According to Thorat
and Newman (2007), caste prejudice prevents some groups from obtaining
official credit, which pushes them into cycles of predatory lending. According
to Rawal (2013), one of the main causes of lower-caste groups’ ongoing financial
vulnerability is their landlessness.
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In rural India, caste continues to be a significant factor in determining economic
mobility. According to Jodhka (2022), caste is a relational structure that governs
processes of privilege and exploitation. Dalits (SCs) have historically had fewer
landowners and weaker kinship networks, which have limited their access to
credit, accumulation, and employment opportunities (Harris-White, 2003).
Lerche and Shah (2018) refer to this as “conjugated oppression” to describe
how caste-based hierarchies continue to exist in labour markets, forcing SCs
and STs into low-paying, unstable jobs.

3. Indebtedness and Social Vulnerability: One characteristic that distinguishes
the socioeconomic status of farm labourers is their level of indebtedness. They
often turn to borrowing to cover their basic needs because of their poor and
irregular wages. However, since there is no collateral, access to institutional
finance is still limited. They then turn to unofficial lenders like landlords and
moneylenders, who impose outrageous interest rates. This debt trap restricts
their labour market mobility and feeds a vicious circle of economic dependency,
frequently leading to circumstances similar to bonded labour (Prasad, 1974).
Agricultural workers continue to face social marginalisation as a result of
caste-based discrimination and lack of access to economic possibilities. They
are at the bottom of the rural social order since a sizable part of them are
members of Scheduled Castes and Scheduled Tribes. Their financial difficulties
are exacerbated by limited access to social security, healthcare, and education
(Fairbairn et al., 2014).

4. Education and Skill Development: A key factor in the workforce’s transition
from agriculture to other industries is education. According to research
conducted in the Himalayan region by Micevska and Rahut (2008), people
with higher levels of education are more inclined to look for high-paying jobs
outside of agriculture. Likewise, Jolliffe (2004) and Huffman (1980) highlighted
that higher levels of education are associated with higher employment rates in
skilled and management non-agricultural occupations.

5. Urbanization and Migration: Agricultural labourers now have more options
tor employment due to the rapid urbanisation and rural-to-urban migration.
Jha (2006) noted that migration to urban areas, where businesses and services
provide steady incomes, and the availability of jobs in rural areas both have an
impact on employment diversification.
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6. Higher Remuneration in Non-Agricultural Sectors: Due to economic
diversification, there are now more job prospects in industry and services, which
pay more than farm labour. A comparative research by Alvarez-Cuadrado
and Poschke (2011) showed how labour has traditionally been attracted from
agricultural to manufacturing due to technical developments.

POLITICAL CONTEXT

From a political economy standpoint, it would have connected the financialisation
of poverty in which the impoverished are more frequently exposed to market driven
debt arrangements through consumer loans and microcredit—with the rise in rural
debt (Elyachar, 2006; Karim, 2011). Similar to earlier forms of feudal dependency,
this change has resulted in new forms of dispossession where workers face increased
socioeconomic insecurity in addition to difficulties repaying debts (Killick, 2011).
Some academics contend that debt might encourage aspirations for social mobility
in spite of these systemic limitations by providing a negotiated space between the
need for protection and the desire for acceptance and liberation (Fraser, 2013;
James, 2015).

'This study emphasises that the influence of debt on agricultural work cannot be
reduced to a simple economic transaction, drawing on Mauss’ (1993) and Polanyi’s
(2001) conceptualisation of debt as entrenched in social connections. Rather, it
must be interpreted in terms of its socio-political, moral, and temporal aspects
(Peebles, 2010). The larger web of dependency, power dynamics, and institutional
frameworks regulating rural India will determine whether debt eventually results in
exploitation or emancipation.

'The Indian government envisioned an important transition from an agrarian
to an industrial economy after independence. Official policy discourse claimed
that bonded work was a relic of the past that would eventually disappear with
modernisation, as evidenced by papers like the First National Commission on
work Report (1969). As a result, the claim that the 1976 Bonded Labour System
(Abolition) Act had been successfully implemented was unquestioningly accepted
by other reports, including the Second National Commission on Labour (2002).

But empirical data indicates distinct. Policymakers mostly disregarded the
National Commission for Enterprises in the Unorganised Sector’s (NCEUS)
conclusions, which showed that debt-induced attachment was still a significant
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aspect of the informal economy (Breman, 2020). The continued prevalence of

bonded work and rural debt raises serious concerns about how seriously the Indian

government takes these problems.

1.

The Green Revolution and Its Consequences: A major change in Indian
agriculture occurred during the Green Revolution of the 1960s, which brought
mechanisation, commercialised farming, and high-yield crops (Lipton &
Longhurst, 1989). Whenever productivity from agriculture rose, the main
winners were wealthy peasants and huge landowners with access to resources
and capital. The revolution favoured those who could afford contemporary
inputs disproportionately, despite being scale-neutral but not resource-neutral.
Economic inequities and reliance on conventional farming methods were thus
maintained for small and marginal farmers and landless labourers (Dantwala,
1996).

Many agricultural workers were also displaced by the introduction of high-
yielding variety seeds and mechanisation, which resulted in migration and
unemployment in rural areas (Acharya, 2002). In Indian agricultural studies,
discussions about the “Mode of Production” became more heated during this
time. Scholars like Patnaik (1971a, 1971b) and Rudra et al. (1969) debated
whether Indian agriculture remained semi-feudal or had moved towards
capitalism. Some argued that sharecropping and landlordism continued to exist,
maintaining semi-feudal systems, while others argued that monetisation and
mechanisation had brought capitalist components into agriculture (Omvedt,
1981; Banaji, 1972; Breman, 1985).

Persistence of Indebtedness and Labor Bondage: The issue of debt among
agricultural labourers has remained despite economic liberalisation and
technological progress. Small-scale farming’s profitability was hampered by the
growing landholding fragmentation brought on by population development
in the years following the Green Revolution (Rawal, 2008). While some
academics contend that economic diversification has made landlordism less
important (Gupta, 2005; Harriss, 2013), empirical research contradicts this
claim. According to research conducted in Bihar and Andhra Pradesh, tenancy
agreements and absentee landlordism are still common (Ramachandran et
al., 2010; Vakulabharanam et al., 2011). Similarly, even though sharecropping

agreements have been officially rejected, Breman’s (2007) research in Gujarat
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shows that large farmers continue to dominate lower-caste tenants and
labourers.

Breman (2020) gives an extensive account of Gujarat’s halipratha system, in
which agricultural labourers mostly from tribal communities were indebted to
landlords. These displaced peasants, known as halis, were incorporated into a
system of debt-induced servitude after losing their land to colonising forces.
'They gave over their independence and labour capacity to their employers in
return for subsistence-level meals and sporadic financial assistance. When the
British colonial government came upon this system in the nineteenth century,
they institutionalised it under the pretence of a contractual employer-employee
agreement instead of eradicating it (Breman, 2020). The labouring classes
continued to be indebted and obedient as a result of this institutionalisation,
which strengthened power disparities.

Liberalization and Its Impact on Agricultural Labour: India’s agricultural
landscape saw a dramatic change as a result of the economic reforms that were
started in the early 1990s. To increase economic efficiency, structural adjustment
policies, currency devaluation, and market openings to international trade
were implemented (Cerra & Saxena, 2002). But the agricultural industry was
disproportionately impacted by these reforms, leaving agricultural labourers and
consumers vulnerable to shifting market dynamics and dwindling government
assistance. Despite a rise in agricultural exports, workers and smallholders did
not benefit and their working conditions deteriorated (Chand & Jha, 2001).
Market Imperfections and Policy Failures: The predicament of agricultural
labourers has been significantly shaped by state policies and imperfections in the
market. Despite its success in boosting food production, the Green Revolution
created regional imbalances by favouring irrigated areas while underdeveloping
rain-fed areas (Dantwala, 1996). Small farmers and labourers were exposed to
price volatility and debt cycles due to the commercial orientation of agriculture
and input-intensive farming.

'The policy space for safeguarding farm labour was further limited in the 1990s
by the implementation of World Trade Organisation (WTO) laws (WTO,
1998; 2003). Direct subsidies for labourers and small farmers were reduced
as government policies moved more and more in the direction of market-led
growth (Gulati & Kelly, 1999). Many commodities grown by marginal farmers
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were not covered by the Minimum Support Price (MSP) mechanism, which
was intended to shield farmers from price swings. As a result, a sizable portion
of the rural workforce was not able to enjoy its benefits (Chand & Jha, 2001).

5. Land Reforms and Agricultural Labour: Post-independence land reforms

sought to redistribute land to marginal farmers and landless labourers, but
political opposition and bureaucratic inefficiencies hampered its impact
(Deshpande, 2003). A sizable section of agricultural workers remained landless
as a result of the ineffective implementation of land ceiling regulations and
tenancy rights reforms. As a result of this, many rural households continued to
rely on daily wage labour without stable sources of income.
The Mahatma Gandhi National Rural Employment Guarantee Act
(MGNREGA), that provides wage employment to rural households, is one
of the government’s recent programs designed to encourage rural employment
(Singh, 1995). A lthough these programs have helped a little, they are still not
enough to solve the enduring problems of labour marginalisation and agrarian
distress (Chand & Jha, 2001).

6. Political Interventions and Labour Mobilization: Power dynamics between

the government, agrarian elites, and labour organisations have influenced the
political response to agricultural workers” debt. The political clout of rural
landlords in India has historically hindered attempts to combat bonded labour.
'The Indian National Congress recognised the predicament of bonded labourers
in the early 1900s, but due to their electoral importance, they avoided going to
war with landlords directly (Breman, 2020).
Notwithstanding these obstacles, radical communist organisations like the
Kisan Sabha have been instrumental in organising owed agricultural labourers
against exploitative agrarian systems (Breman, 2020). These campaigns have
pushed for more robust legal safeguards against debt bondage and brought
attention to the systemic inequities that are supported by governmental policy.
However, the extent of significant reform has been constrained by political
opposition from agribusiness interests and landed elites.

7. Lack of Policy Support for Small and Marginal Farmers and Labourers:
One factor contributing to the fall in agricultural employment is the inability of
agrarian policy to adequately meet the demands of small and marginal farmers.
Large-scale farming has been the focus of numerous government programs,
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making it difficult for labourers and small farmers to obtain loans, subsidies,
and market connections (Jha, 2006).

POLICY INTERVENTIONS AND THEIR EFFECTIVENESS

The efficiency of the many policy initiatives that have been tried to reduce rural
indebtedness is still up for dispute. Examining loan waiver programs, Radhakrishna
(2007) contends that although they offer short-term respite, they fail to solve
underlying problems. Mahajan (2010) also criticises rural credit policies is not
successfully integrating marginalised communities. Direct income assistance
schemes may be a good substitute to lessen the negative consequences of loan
dependency by Subramanian (2018).

'The agricultural labour issue calls for a multifaceted strategy that incorporates
political, social, and economic reforms. Agricultural labourers’resilience to economic
shocks can be increased by bolstering their land rights and guaranteeing improved
access to loans and extension services (Ghosh, 1997). Instead of displacing labourers,
policies should concentrate on creating sustainable farming methods that generate
employment.

In addition, employment laws need to be changed to give agricultural workers
social protection, adequate wages, and employment security. Reducing reliance
on low-paying agricultural jobs and absorbing extra labour can be achieved by
strengthening collective bargaining procedures, encouraging farmer-producer
organisations, and increasing non-farm employment options in rural areas (Acharya,
2002).

Rural workers’ transition into non-agricultural industries can be facilitated
by investing in their education and skill development, which will lower poverty
and underemployment (Deshpande, 2003). To guarantee equal wages and better
working conditions for women in agriculture, gender-sensitive policies must also be
put into effect (Nanvati & Anjaria, 1965).

At the state and federal levels, cash transfer programs have been implemented in
response to agrarian distress. In Telangana, the Ryuthu Bandhu plan was introduced
in 2018 and offers landowners US$60 per acre throughout the Kharif and Rabi
seasons (Directorate of Economics and Statistics Telangana, 2023). Studies show
that households commonly use these money for debt repayment and consumption,
even though they were meant for agricultural investment (Ramesh, 2020).
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To stabilise rural incomes, comparable cash distribution programs have been
developed, such as PM-KISAN at the national level. Although these initiatives offer
short-term respite, they don’t deal with long-term disparities in access to financing,
employment prospects, or landholding (Yadav, 2022). Furthermore, landless SC and
ST households are frequently left out of these benefits because they are exclusively
accessible to landowning farmers.

CONCLUSION

The article emphasises how historical, economic, political, and social factors each
plays a part in India’s intricate rural debt problem. Even though numerous studies
have looked at different aspects of the issue, it is still clear that more inclusive
and structurally transformative policy measures are required. In order to address
rural indebtedness and build a more equitable agricultural economy, a multifaceted
strategy involving financial inclusion, land reforms, gender-sensitive policies, and
caste-based affirmative action is needed.

'The labor market in the agricultural sector is notoriously characterized by high
levels of seasonal employment variability, systematically culminating in chronic
underemployment and socioeconomic instability (Singh & Bhogal,2016). Moreover,
the author pointed out that the lack of educational qualifications, absence of social
skills, and marginalization further affects the agricultural workers’ ability to move
into other occupations (Ramachandran & Swaminathan, 2002). Also, the lower
strata of the rural working hand have been unable to workout beber pay and favorable
terms of employment because of insufficient economic power (Deshpande, 2003).
Poverty coupled with employment vulnerability continues to plague a significant
section of agricultural workers despite the modest improvement and diversification
of rural employment opportunities (Himanshu et al., 2013; NSSO, 2021).

High interest rates from informal loans are the primary reason for rural economic
distress (Basu, 2006; Chavan & Ramakumar, 2012). Small and marginal farmers
remain undserved by the institutional credit system which adds to their financial
instability (Swaminathan,2010). Furthermore, rural household economic instability
is escalated by market threats, unpredictable weather, and falling agricultural profits
(Reardon et al., 2001). The migration of rural workers to urban areas in search of
jobs is not a long-term answer, as many find themselves in low-paying informal

employment with no benefits (Chand & Jha, 2001). Women farmers in particular
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are further disadvantaged due to the gender wage gap, landless status, and low
involvement in agricultural extension work (Nanvati & Anjaria, 1965; Acharya,
2002).

Economic Problems are intricate in nature and hence, respond well to a
comprehensive solution, including soil and credit reforms, generation of new
employment opportunities in the rural sector, and social welfare schemes. (Patnaik,
2003; Radhakrishna, Rao, 2006). Productivity of the agriculture sector can, in
turn, improve the livelihoods of the rural people if it is supported by appropriate
technologies and environmentally sound agricultural practices (Kalaiyarasan &
Vijayabaskar, 2021). Moreover, for agricultural workers who are low paid, policies
which provide for empowerment through direct negotiation, training, and other
employment opportunities are important in addressing economic hardship (Singh
& Bhogal, 2016). As cited, in the absence of these reform attempts, the agriculture
worker will largely remain in a state of poverty, debt, and economic stagnation
(Deshpande & Shah, 2007; Swaminathan, 2010).

There is a pressing need to address the predicament of India’s agricultural
labourers. The landless rural workforce has not been lifted by the decades-long
advancements in agricultural productivity and structural change. Economic changes,
exploitative agrarian arrangements, and the ingrained issue of debt continue to drive
this group into ongoing distress. Agricultural workers would not be able to escape
the cycle of debt and marginalisation unless specific governmental interventions
and inclusive economic changes are implemented. In addition to economic policy,
social justice and fair development are important considerations for addressing their

problems (IM.S. Swaminathan, cited in Mehta, 2011).

REFERENCES

Agarwal, B. (1994). 4 Field of Ones Own: Gender and Land Rights in South Asia. Cambridge
University Press.

Basu, K. (2006). Microfinance and Rural Credit Markets in India. Economic and Political Weekly.

Beaverstock, J. V., Hall, S., & Wainwright, T. (2013). Servicing the super-rich: New financial
elites and the rise of the private wealth management retail market. Regional Studies, 47(6),
834-849.

Bernards, N. (2022). The Global Governance of Financial Inclusion: Developmental Ambivalence
and the Politics of Regulation. Routledge.



124 | Shaharshad C.T. and K. Manikandan

Bernards, N. (2022). The Global Governance of Financial Inclusion: Developmental Ambivalence.
Routledge.

Bernards,N.(2022).The poverty of financial inclusion: Microfinance and agrarian transformation
in sub-Saharan Africa. World Development, 149,105674.

Bhaduri, A. (1973). A Study in Agricultural Backwardness. Cambridge Economic History.

Bhattacharya, N. (1985). Agrarian Relations in India: Historical Perspective. Oxford University
Press.

Binswanger-Mkhize, H. (2013). Indias Stunted Structural Transition: From Agriculture fo
Informal Services. Economic and Political Weekly, 48(26), 5-13.

Boyd, W., & Prudham, S. (2017). Regulating Capital and Nature: Resource Governance through
Financialization. Annals of the American Association of Geographers, 107(3), 580-590.

Breman, J. (1996). Footloose Labour: Working in India’s Informal Economy. Cambridge University
Press.

Breman, J. (2020). Capitalism, Inequality and Labour in India. Cambridge University Press.

Brooks, A. (2021). Clothing poverty: The hidden world of fast fashion and second-hand clothes.
Zed Books.

Brooks, S. (2021). Digital Frontiers: Development and Financial Inclusion in Emerging Markets.
Oxford University Press.

Carolan, M. (2019). Ethical Consumerism and Financial Ecologies: Intersections of Money and
Morality in the Global Economy. Palgrave Macmillan.

Christophers, B. (2010). On Voodoo Economics: Theorizing Relations of Property, Value, and
Contemporary Capitalism. Transactions of the Institute of British Geographers, 35(1), 94-
108.

Coppock, S. (2013). The Everyday Life of Debt: A Financial Geography Perspective. Economic
Geography, 89(2), 119-142.

DawnBurton, D. (2020). Consumer Credit and Neoliberalism: Governing the Modern Economy.
Palgrave Macmillan.

De Soto, H. (2000). e Mystery of Capital: Why Capitalism Triumphs in the West and Fails
Everywhere Else. Basic Books.

Deininger, K. (2003). Land Policies for Growth and Poverty Reduction. World Bank.

Deshpande, R. (2002). Suicide by Farmers in Karnataka: Agrarian Distress and Debt. Economic
and Political Weekly.

Directorate of Economics and Statistics Telangana. (2023). Agricultural Economic Report:
Telangana State.



Agricultural Labour and Rural Indebtedness in India | 125

Directorate of Economics and Statistics Telangana. (2023). Agricultural statistics report.
Government of Telangana.

Fairbairn, M. (2020). Fields of gold: Financing the global land rush. Cornell University Press.
Fairbairn, M. (2020). Fields of Gold: Financing the Global Land Rush. Cornell University Press.

French, S.,Leyshon, A., & Thrift,N.(2011). A very geographical crisis: The making and breaking
of the 2007-2008 financial crisis. Camébridge Journal of Regions, Economy and Society, 4(3),
265-282.

French, S.,Leyshon, A., & Wainwright, T. (2011). Financializing Space, Spacing Financialization.
Progress in Human Geography, 35(6), 798-819.

French, S., Leyshon, A., & Wainwright, T. (2011). Financializing Space, Spacing Financialization.
Transactions of the Institute of British Geographers, 36(6), 798-819.

Gerber,]. (2014). The Role of Debt in Capitalist Agricultural Development: A Theoretical Perspective.
Journal of Agrarian Change, 14(4), 501-517.

Gerber, J.-F. (2014). The Role of Debt in Capital Accumulation and Social Transformation: The
Example of Land-Grabbing in Cambodia. Journal of Peasant Studies, 41(5), 845-872.

Ghosh, J. (2018). Farm Loan Waivers: An Effective Policy or a Political Gimmick? Economic and
Political Weekly, 53(22), 10-12.

Green, B. (2022a). Agrarian Financialization and Rural Debt in Southeast Asia. World
Development, 151, 105-121.

Green, M. (2019). Debt and Dispossession in the Cambodian Countryside: The Rise of Microfinance
Institutions. Journal of Peasant Studies, 46(1), 92-116.

Green, M. (2022a). Financializing farming: Debt, land and the making of agrarian financial
ecologies. Geoforum, 134, 93-103.

Green, M. (2022¢). The agrarian question in the financialized countryside. Antipode, 54(4),
1027-1046.

Guérin, L., et al. (2015). Microfinance, Debt and Owver-Indebtedness: Juggling with Money.
Routledge.

Harker, C. (2020). Debt Space: Topologies, Ecologies, and the Everyday Geographies of Credit.
Antipode, 52(1), 30-50.

Harker, C. (2020). Financial ecologies of the Arab world. Middle East Critique, 29(3),267-286.

Harriss-White, B. (2003). India Working: Essays on Society and Economy. Cambridge University
Press.

Henderson, G. (1998). Nature and Finance Capital. Antipode, 30(2), 111-138.
Jodhka, S. (1995). Agrarian Structure and Its Transformations in India. Sage Publications.



126 | Shaharshad C.T. and K. Manikandan

Jodhka, S. (2022). Caste in Contemporary India. Routledge.
Kabeer, N. (2015). Gender, Poverty, and Development Policies. Routledge.

Kalaiyarasan, A., & Vijayabaskar, M. (2021). 7he Dravidian Model: Interpreting the Political
Economy of South India. Cambridge University Press.

Kelkar, G. (2012). The Feminization of Agriculture in Asia: Implications for Women's Agency and
Productivity. UNIFEM.

Lerche, J., & Shah, A. (2018). Conjugated Oppression in Contemporary India: Caste, Class and
Agrarian Change. Journal of Agrarian Change, 18(1), 94-107.

Leyshon, A.(2020). Financial Ecologies and the Geography of Banking. Environment and Planning
A, 52(1),120-134.

Leyshon, A., & Thrift, N. (1997). Money/Space: Geaographies of Monetary Transformation.
Routledge.

Li, T. M. (2014). Land’s End: Capitalist Relations on an Indigenous Frontier. Duke University
Press.

Mabhajan, V. (2010). Rural Credit and Financial Inclusion in India. Economic and Political
Weekly.

McMichael, P. (2013). Food Regimes and Agrarian Questions. Fernwood Publishing.

Mukherjee, R. (1957). Peasant Revolts and Rural Indebtedness in India. People’s Publishing
House.

Nagaraj, K. (2014). Farmers’ Suicides and Rural Indebtedness in India: Policy Failures and Future
Strategies. Economic and Political Weekly.

Natarajan, N., & Brickell, K. (2022). Debt and Land Dispossession in Southeast Asia: Examining
Rural Financialization in Cambodia. Geoforum, 129, 40-50.

National Commission for Enterprises in the Unorganised Sector (NCEUS). (2007). Report on
Conditions of Work and Promotion of Livelihoods in the Unorganised Sector. Government of
India.

National Commission on Labour. (1969). First National Commission on Labour Report.
Government of India.

National Commission on Labour. (2002). Second National Commission on Labour Report.
Government of India.

NSSO. (2021). National Sample Survey Report on Rural Employment.
Patnaik, U. (1987). Peasant Class Differentiation: A Study of Method. Oxford University Press.

Radhakrishna, R. (2007). Report of the Expert Group on Agricultural Indebtedness. Government
of India.



Agricultural Labour and Rural Indebtedness in India | 127

Ramesh, J. (2020). Rethinking Rural Development in India. Oxford University Press.

Ramesh, S. (2020). Impact of cash transfers on rural households: Evidence from Telangana. Journal
of Rural Studies, 35(2), 112-128.

Rao, C.H. & Reddy, Y. (1995). Rural Credit and the Role of Institutional Finance in India. Oxford
University Press.

Rawal, V. (2013). Land Ownership and Economic Disparities in Rural India. Economic and
Political Weekly.

Sharma, K. (1991). Land Reforms and Rural Indebtedness in India. Orient Blackswan.

Sinha, S. (2020). Agricultural Crisis and Distress Migration in India. Economic and Political
Weekly, 55(4), 50-55.

Soederberg, S. (2014). Debtfare states and the poverty industry. Routledge.
Srivastava, R. (2005). Bonded Labour in India: Its Incidence and Patterns. 1LO Publications.

Subramanian, A. (2018). Direct Income Support for Farmers: A Policy Alternative to Loan Waivers.
Economic and Political Weekly.

Taylor, M. (2013). Debr, Dependence, and Agrarian Change: The Political Economy of Rural
Development in India. Journal of Agrarian Change, 13(1), 50-76.

Taylor, M. (2013). Debt, development, and global governance. Routledge.

Thorat, S. & Newman, K. (2007). Caste Discrimination and Economic Exclusion in India. Oxford
University Press.

Venkateswarlu, D. (2010). Farm Crisis in India: Causes and Policy Interventions. Economic and
Political Weekly.

Yadav, A. (2022). Understanding Agrarian Transformation in India: A Political Economy Approach.
Sage Publications.

Yadav, P. (2022). Structural challenges in Indian agriculture: Evaluating policy responses. Economic
and Political Weekly, 57(4), 45-52.



